
Average of Daily Exchange Rates - May 1999
   ( Source:  Commonwealth Bank of Australia)

Country            Currency                   Bank buys* at -   Bank sells at -
                                              ---------------   ---------------

USA                $A1 = US Dollars                    0.6630            0.6580
UK                 $A1 = Pounds                        0.4117            0.4046
EEC                $A1 = EUROs                         0.6287            0.6140
Austria            $A1 = Schillings                    8.6533            8.4510
Belgium            $A1 = Belgium Francs               25.3671           24.7757
Canada             $A1 = Canadian Dollars              0.9715            0.9523
China              $A1 = Renminbi                        n.a.            5.1799
Denmark            $A1 = Kroner                        4.6131            4.5115
Fiji               $A1 = Fiji Dollars                  1.2958            1.2669
Finland            $A1 = Markka                        3.7387            3.6517
France             $A1 = French Francs                 4.1247            4.0286
Germany            $A1 = Deutschemarks                 1.2298            1.2012
Greece             $A1 = Drachmae                    203.6586          199.1500
Hong Kong          $A1 = HK Dollars                    5.1954            5.0440
India              $A1 = Rupees                       28.2025           27.5195
Indonesia          $A1 = Rupiah                     5711.5238         4455.4286
Italy              $A1 = Lire                       1217.5714         1189.1429
Japan              $A1 = Yen                          81.1438           79.6500
Malaysia           $A1 = Ringgits                        n.a.              n.a.
Malta              $A1 = Pounds                        0.2534            0.2454
Netherlands        $A1 = Florins                       1.3856            1.3533
New Caledonia      $A1 = Francs                       73.9662           71.5943
New Zealand        $A1 = NZ Dollars                    1.1990            1.1839
Norway             $A1 = Kroner                        5.1687            5.0548
Pakistan           $A1 = Rupees                          n.a.           30.6376
PNG                $A1 = Kina                          1.5964            1.4570
Philippines        $A1 = Pesos                           n.a.           23.9305
Portugal           $A1 = Escudos                     126.0510          123.1157
Singapore          $A1 = Singaporean Dollar            1.1390            1.1139
South Africa       $A1 = Rand                          4.1320            4.0004
Spain              $A1 = Pesetas                     104.6057          102.1676
Sri Lanka          $A1 = Rupees                       46.5395           43.7476
Sweden             $A1 = Kronor                        5.6267            5.4551
Switzerland        $A1 = Swiss Francs                  1.0055            0.9833
Thailand           $A1 = Bahts                        25.0471           22.5543

Value of Australian Dollar against Major Currencies
at 7am (AEST) on the Final Trading Day of 

May 1999

USA                $A1 = US Dollars                    0.6555            0.6505
UK                 $A1 = Pounds                        0.4104            0.4033
EEC                $A1 = EUROs                         0.6317            0.6170
Germany            $A1 = Deutschemarks                 1.2376            1.2086
Japan              $A1 = Yen                          80.0100           78.5300

* telegraphic transfer rate Financial Accounts Section
Australian Bureau of Statistics
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